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Authorization

Article 3, Section 30 of the General Municipal Law

1. **Every Municipal Corporation*** shall annually make a report of its financial condition to the
Comptroller. Such report shall be made by the Chief Fiscal Officer of such Municipal
Corporation***

5. All reports shall be certified by the officer making the same and shall be filed with the
Comptroller*** it shall be the duty of the incumbent officer at the time such reports are required
to be filed with the Comptroller to file such report***

Certification Statement

I, Mr. George M. Kaufman (LG011107103000), hereby certify that | am the Chief Financial Officer of the
Fire District of Elsmere, and that the information provided in the Annual Financial Report of the Fire
District of Elsmere for the fiscal year ended 12/31/2025, is true and correct to the best of my knowledge
and belief.
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

Financial Statements

Financial information for the following funds and accounts groups are included in the Annual Financial Report filed by your
government for the fiscal year ended 2025 and has been used by the OSC as the basis for preparing this Annual Financial
Report for the fiscal year ended 2025:

List of funds being used
* A - General
» H - Capital Projects

* K - Schedule of Non-Current Government Assets

W - Schedule of Non-Current Government Liabilities

All amounts included in this Annual Financial Report for 2025 represent data filed by your government with OSC as
reviewed and adjusted where necessary.

OSC Municipality Code 011107103000



Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

A - General
Balance Sheet

Cash and Cash Equivalents

200 - Cash $176,444.00 $182,113.00 $115,106.00
210 - Petty Cash $99.00 $112.00 $124.00
Total for Cash and Cash Equivalents $176,543.00 $182,225.00 $115,230.00

Restricted Cash and Cash Equivalents

230 - Cash Special Reserves

$1,616,775.00

$1,343,654.00

$1,111,470.00

Total for Restricted Cash and Cash Equivalents $1,616,775.00 $1,343,654.00 $1,111,470.00
Restricted Investments

461 - Service Award Program Assets $811,657.00 $749,308.00 $791,478.00
Total for Restricted Investments $811,657.00 $749,308.00 $791,478.00
Other Assets

480 - Prepaid Expenses $50,623.00 $55,856.00 $53,901.00
Total for Other Assets $50,623.00 $55,856.00 $53,901.00
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

A - General
Balance Sheet

Payables
601 - Accrued Liabilities $39,043.00 $27,667.00 $38,220.00
Total for Payables $39,043.00 $27,667.00 $38,220.00

Nonspendable Fund Balance
806 - Not In Spendable Form
Total for Nonspendable Fund Balance

Restricted Fund Balance
878 - Capital Reserve

$50,623.00
$50,623.00

$1,575,100.00

$55,856.00
$55,856.00

$1,337,053.00

$53,901.00
$53,901.00

$1,087,173.00

882 - Reserve For Repairs $41,675.00 $6,601.00 $24,297.00
895 - Restricted for Service Award Program $811,657.00 $749,308.00 $791,478.00
Total for Restricted Fund Balance $2,428,432.00 $2,092,962.00 $1,902,948.00
Assigned Fund Balance

914 - Assigned Appropriated Fund Balance $2,730.00 $4,327.00 $37,220.00
915 - Assigned Unappropriated Fund Balance $25,708.00 $28,530.00 $24,823.00
Total for Assigned Fund Balance $28,438.00 $32,857.00 $62,043.00

OSC Municipality Code 011107103000



Fire District of Elsmere
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A - General
Balance Sheet

Unassigned Fund Balance
917 - Unassigned Fund Balance $109,062.00 $121,701.00 $14,967.00
Total for Unassigned Fund Balance $109,062.00 $121,701.00 $14,967.00
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Fire District of Elsmere
Annual Financial Report
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A - General
Results of Operations

Property Taxes
1001 - Real Property Taxes $1,128,003.00 $1,088,739.00 $1,060,078.00
Total for Property Taxes $1,128,003.00 $1,088,739.00 $1,060,078.00

Use of Money and Property
2401 - Interest and Earnings $106,236.00 $65,481.00 $70,639.00
Total for Use of Money and Property $106,236.00 $65,481.00 $70,639.00

Sales of Property and Compensation for Loss
2665 - Sales of Equipment $16,000.00 - -
Total for Sales of Property and Compensation for Loss $16,000.00 $0.00 $0.00
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

A - General
Results of Operations

Public Safety

Fire Protection

34101 - Fire Protection - Personal Services $57,552.00 $57,749.00 $56,135.00
34102 - Fire Protection - Equipment and Capital Outlay $144,862.00 $115,940.00 $193,785.00
34104 - Fire Protection - Contractual $552,855.00 $454,887.00 $425,523.00
Total for Fire Protection $755,269.00 $628,576.00 $675,443.00
Total for Public Safety $755,269.00 $628,576.00 $675,443.00
Employee Benefits

Employee Benefits

90258 - Local Pension Fund - Employee Benefits $85,668.00 $98,703.00 $55,267.00
90308 - Social Security - Employee Benefits $4,403.00 $4,403.00 $4,294.00
90408 - Workers' Compensation - Employee Benefits $807.00 $575.00 $527.00
Total for Employee Benefits $90,878.00 $103,681.00 $60,088.00
Total for Employee Benefits $90,878.00 $103,681.00 $60,088.00
Debt Service

Debt Service

97106 - Serial Bonds - Debt Principal $57,358.00 $56,288.00 $89,347.00

OSC Municipality Code 011107103000



Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

A - General
Results of Operations

97107 - Serial Bonds - Debt Interest $33,763.00 $34,958.00 $35,903.00
Total for Debt Service $91,121.00 $91,246.00 $125,250.00
Total for Debt Service $91,121.00 $91,246.00 $125,250.00
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Fire District of Elsmere
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A - General
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year
8012 - Prior Period Adjustment OR Change in Accounting
Principle - Increase in Fund Balance

VOID CHECK #5429
8015 - Prior Period Adjustment OR Change in Accounting
Principle - Decrease in Fund Balance

8022 - Restated Fund Balance - Beginning of Year
Add Revenues and Other Sources

Deduct Expenditures and Other Uses

8029 - Fund Balance - End of Year

$2,303,376.00
$208.00

$2,303,584.00
$1,250,239.00

$937,268.00
$2,616,555.00

$2,033,859.00

$61,200.00

$1,972,659.00
$1,154,220.00

$823,503.00
$2,303,376.00

$1,763,125.00
$798.00

$1,763,923.00
$1,130,717.00

$860,781.00
$2,033,859.00
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

A - General
Adopted Budget Summary

1049 - Est Rev - Property Taxes $1,154,935.00 $1,128,003.00 $1,088,739.00
2799 - Est Rev - Other Revenues $12,000.00 - -

599 - Appropriated Fund Balance $2,730.00 $4,327.00 $37,220.00
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

A - General
Adopted Budget Summary

3999 - App - Public Safety $638,469.00 $585,169.00 $591,826.00
9199 - App - Employee Benefits $136,300.00 $140,025.00 $133,802.00
9899 - App - Debt Service $91,777.00 $91,778.00 $91,777.00

9999 - App - Interfund Transfers $303,119.00 $315,358.00 $308,554.00
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H - Capital Projects
Balance Sheet
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H - Capital Projects
Balance Sheet
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H - Capital Projects
Results of Operations

13 OSC Municipality Code 011107103000



Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

H - Capital Projects
Results of Operations
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

H - Capital Projects
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year $0.00 $0.00 $0.00
8022 - Restated Fund Balance - Beginning of Year $0.00 $0.00 $0.00
Add Revenues and Other Sources $0.00 $0.00 $0.00
Deduct Expenditures and Other Uses $0.00 $0.00 $0.00
8029 - Fund Balance - End of Year $0.00 $0.00 $0.00
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

K - Schedule of Non-Current Government Assets
Schedule of Non-Current Government Assets

102 - Buildings $4,062,658.00 $4,062,658.00 $4,029,943.00
104 - Machinery and Equipment $3,993,717.00 $3,798,081.00 $3,813,298.00
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

W - Schedule of Non-Current Government Liabilities
Schedule of Non-Current Government Liabilities

628 - Bonds Payable $918,245.00 $975,603.00 $1,031,891.00
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

Supplemental Schedules

The Supplemental Schedules includes the following schedules:

« Statement of Indebtedness

Bond Repayment

* Bank Reconciliation

* Employee and Retiree Benefits

Fire District Questionnaire

18 OSC Municipality Code 011107103000



Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

Statement of Indebtedness
Debt Summary

Debt Type Beginning Balance Debt Issued Principal Paid Paid From debt Accreted Interest |Prior Year Adjustment Ending Balance
Proceeds
Bond $975,603.00 $0.00 $57,358.00 $0.00 $0.00 $0.00 $918,245.00
Total $975,603.00 $0.00 $57,358.00 $0.00 $0.00 $0.00 $918,245.00
19 OSC Municipality Code 011107103000




Fire District of Elsmere

Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

Statement of Indebtedness
Debt Records

Debt Type/ Purpose

Issue
Date

Lender
Name

Maturity
Date

Beginning Balance

Debt Issued

Principal Paid

Paid From Debt
Proceeds

Prior Year
Adjustment

Accreted Interest

Ending Balance

Bond

BUILDING CONSTRUCTION

GREEN
E 5/31/18
COUNT

Y
COMM
ERCIAL
BANK

6/15/38

$975,603.00

$0.00

$57,358.00

$0.00

$0.00

$0.00

$918,245.00

20
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For the Fiscal Period 01/01/2025 - 12/31/2025

Fire District of Elsmere
Annual Financial Report

Bond Repayment

Fiscal Year Ending

Bond Principal Due

Bond Interest Due

Total Due

Remaining Principal Balance

2026 $58,562.00 $33,214.71 $91,776.71 $859,683.00
2027 $59,909.00 $31,867.78 $91,776.78 $799,774.00
2028 $61,407.00 $30,370.06 $91,777.06 $738,367.00
2029 $63,065.00 $28,712.07 $91,777.07 $675,302.00
2030 $64,894.00 $26,883.18 $91,777.18 $610,408.00
2031 $66,906.00 $24,871.47 $91,777.47 $543,502.00
2032 $69,113.00 $22,663.57 $91,776.57 $474,389.00
2033 $71,532.00 $20,244.62 $91,776.62 $402,857.00
2034 $74,179.00 $17,597.93 $91,776.93 $328,678.00
2035 $77,072.00 $14,704.95 $91,776.95 $251,606.00
2036 $80,271.00 $11,506.46 $91,777.46 $171,335.00
2037 $83,762.00 $8,014.68 $91,776.68 $87,573.00
2038 $87,573.00 $4,203.50 $91,776.50 $0.00

21
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

Total

$918,245.00 $274,854.98

$1,193,099.98

$918,245.00 Total Bond Ending Balance for Statement of Indebtedness.

22
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Fire District of Elsmere

Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

Bank Reconciliation

Accounts

Account No. | Account Type | Associated Fund(s) Bank Balance Deposits In Transit | Outstanding Checks Adjustments Total
133 Savings A $1,194,316.00 $0.00 $0.00 $0.00 $1,194,316.00
91 Checking A $41,181.06 $0.00 ($38,158.44) $0.00 $3,022.62
109 Savings A $173,421.00 $0.00 $0.00 $0.00 $173,421.00
430 Savings A $16,529.00 $0.00 $0.00 $0.00 $16,529.00
117 Savings A $364,255.00 $0.00 $0.00 $0.00 $364,255.00
125 Savings A $41,675.00 $0.00 $0.00 $0.00 $41,675.00
Total $1,831,377.06 $0.00 ($38,158.44) $0.00 $1,793,218.62
Total Cash From Financials $1,793,219.00
23 OSC Municipality Code 011107103000




Collateralization of Cash

Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

Bank Reconciliation

Investments and Collateralization of Investments

Total Bank Balance

$1,831,377.06 Investments From Financials $0.00

FDIC Insurance

$250,000.00 Market Value as of Fiscal Year End Date $0.00

Collateralized with Securities held in possession of the
municipality or its agent or otherwise secured

Collateralized with Securities held in possession of the
$1,581,377.06 municipality or its agent or otherwise secured $0.00

Total of FDIC Insurance and Collateralized with
securities held in possession of the municipality or its
agent or otherwise secured

$1,831,377.06

24
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Total Number

Annual Financial Report

Fire District of Elsmere

For the Fiscal Period 01/01/2025 - 12/31/2025

Employee and Retiree Benefits

Full Time Employees

Part Time Employees

Volunteers with Paid Benefits

Retirees with Paid Benefits

59

26

Number Receving Benefits

Benefit

Amount

Full Time

Part Time

Volunteer Retiree

State Retirement System

Police Retirement

Fire Retirement

Local Pension Fund

$85,668.00

59 0

Social Security

$4,403.00

Worker's Compensation

$807.00

Life Insurance

Unemployment Insurance

Disability Insurance

Hospital, Medical and Dental Insurance

Union Welfare Benefits

Supplemental Benefit Payments to Disabled Firefighters

Employee Benefits,Other

Total Employee Benefits Paid

$90,878.00

25
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Fire District of Elsmere
Annual Financial Report
For the Fiscal Period 01/01/2025 - 12/31/2025

Fire District Questionnaire

Questions

1. Has your Fire District adopted a written procurement policy and is it complied with? Yes

2. Does your Fire District have a written travel policy and is it complied with? Yes

3. Does your Fire District perform monthly bank reconciliations? Yes

4. Has your Fire District adopted an investment policy as required by General Municipal Law, Section 39? Yes

5. Has your Fire District contracted to have an independent audit of its financial statements? Yes

6. What is your Fire District's statutory spending Limitation* for the next fiscal year? $1,412,810.00
7. What is your Fire District's statutory spending limitation margin for the next fiscal year? $867,700.00
8. Does your Fire District have a Length of Service Award Program (LOSAP) for volunteer firefighters? Yes
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